Dipping dollar

The dollar touched new lows against the euro, as more evidence emerged of
weakness in the American economy. The number of signed contracts to buy existing
homes fell again in August and a monthly survey by the Institute of Supply
Management indicated softness in the services sector. European politicians
meanwhile expressed concern about the impact of the euro's rise on exports.
Inflation in the currency zone rose to 2.1% in September, despite the euro's
strength.

I Rock bottom

The dallar ng;lingt thig B —
§ per Iml'-:-l'.'.'h
08
e 0.9
L1l
1.1
1.2
1.3
1.4
l l l l l l i 5
o2 03 4 0F DA 07
Source: Thomson Datasteam




