T 26.8 Survey of Mortgage-Or Asset-Backed Securities

Type of Asset-Backed
Structure

Pass-Through

Collateralized Mortgage
Obligation (CMO)

Mortgage-or Asset
Backed Bond

ri 3
Securlty represents a pro-rata share of the assets in the pool.

Assets are not shown on the orlginator's balance sheet, since they are
treated as a sale of assets.

Principal and interest payments are passed through to investors on a
schedulz similar to the assets.

A multi-class security with which bondholder class (usually from 3 to 17
different classes) having a different guaranteed coupon.

Underlying asset is a portfolio of morigage pass-throughs (or of whole
mortgage loans) which is not shown on the originators balance sheet;
thus, creatlon of CMOs Is often equivalent to double securitization.

Principal payments (and prepayments) go to retiring the principal

outstanding of only the highest existing class bondholders leaving the
other classes prepayment protected for a period of time.

Security is a debt obligation.

Assets and interest payments are passed through to Investors on a
schedule that may differ from the asset.

IRWIN
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TY DESBSCRIPTION Page 1 of 3 -

Bloomberg SECURI
= N— PHMNS 1994-30 AS 8% 10/25/24 _
CUSIP: 74434UGY4 Issuer: PRUDENTIAL HOME MORTGAGE SECURITIES "8y Prospectiis
Series 1994-30 <Class A8 Mty 10/25/24
5y REMIC: AD,PAC-2(22) Fitch ARA
‘ CURRENT [ ORIG 8 | |
Oct96 24,813,345 0,000

" Fact .689259590 | (WAL 2.5¥r @ 275?%‘) CALLABLE
Coupon 8% 5t coupomr—— (8%} 6 Lead Mgr: JPM
Next Paymt 11/25/96 || lst paymnt 10/25/94 7 Trustee: FIC
Rod date  10/31/96 | | 1st settle 9/26/94 || Monthly FAYMENT 2) VOLATILITY |
Beg accrue 10/ 1/96 Dated date 9/ 1/94 || pays 25th day GRADE 1ED
HMnd accrue 10/31/96 | | PX 8/30/94 | | 24 day delay C.FLUX 6.8
Class/Grp Pct 16% Class/Grp Pct 15%||accrues 30/360 A.FLUX 6.7

[ 0 32 Oct96]iAlp| | Collar [ 215 375)

2) WH36 8761 N 325wam 8.96wac

55 octes Bep Aug Ul Jun May Apx Mar Feb “Fan DecdbNovés SMMEA: Yes
PSA - 159 99 252 385 545 861 817 608 673 864 840 DIC Book Entry
CPR CJ 8.2 5.0 12.1 17.7 24.0 36.2 32.7 23.1 24.2 29.4 26.8 ;| DIC SameDay
FACT .69 .70 .70 .70 .72 .74 .77 .79 .81 .83 .84 .86

CPN 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.00 |

See Page 3 for Comments.

Bloomberg-all rights reserved. Frankfurt:69-920410 Hong Kong:2-521-3000 Londonz171-330-7500 New York:212-318-2000
Princeton:609-279-3000 Singapore:226-3000 Sydney:2-777-8600 Tokyo:3-3201-8900 washington DC:202-434-1800
G189-386-1 01-Nov-96 12:34:15
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CMO/ABS SBCURITIES
1994 ~-30 PRUDENTIAL HOME MORTGAGE SECURITIES

Orig amt orig orig x = Non-
Class {(000s) GCoupon _WAL Maturity CUSIP GRADE Description
Pd 1 Al 17,000 6.10 1.23 10/25/24 74434UGR9 -  PAC-1(11)
* 2) A2 13,500 7.75 2.41 10/25/24 74434UGS7 O0BC PAC-1(11)
* 3) A3 7.75 3.68 10/25/24 74434UGT5 1DC PAC-1(11)
ERETT i Gy o RS A3 AUCOZ 1B BRG-T(11)
* 5) AS 21,000 8.00 5.66 10/25/24 74434UGVO 1ED PAC-1(11)
* 6) A6 23,950 8.00 7.91 10/25/24 74434UGW8 4ED PAC-1(11)
* 7y A7 10,500 8.95 712.63 10/25/24 74434UGX6 9CC PAC-1(11)
* 3) A8 36,000 8.00 2.54 10/25/24 74434UGY4 1ED AD,PAC-2(22)
* 9) A9 8,500 8.50 7.43 10/25/24 74434UGZ1 3EE PAC-2(22)
Bd10) Al10 34,353 8.50 4.397710/25/24 74434UHAS - SUP,AD
*11) A1l 18,826 8.75 3.71 10/25/24 74434UHB3 -- 10,NTL
*12) Al12 13,200 8.75 13.62 10/25/24 74434UHC1 OEE Z,SUP
*13) Al3 164,498 0.28 0.00 10/25/24 xCM7231136 - 10,CSTR,NTL
1) AR 1 8.75 5.64 10/25/24 74434UHDS - R,EXE
15) ALR 1 8.75 5.64 10/25/24 T4434UHE7 - R,EXE
*i6) AP P i 060 0. 601072824 TEAI40LAC =TPG
*17Hy M 8,194 8.75 11.11 10/25/24 74434UHF4 = MEZ
*18) B 14,632 8.75 0.00 10/25/24 xCM7231185 - SUB

Bloomberg-all rights reserved. Frankfurt:69-920410 Hong Kong:2-521-3000 London:171-330-7500 MNew York:212-318-2000
Princeton:609-279-3000 Singapore:226-3000  Sydney:2-777-8600 Tokyo:3-3201-8900  Mashington DC:202-434-1800
G189-386-1 01-Nov-96 12:36:00




MELD: ACTUAL cashflows pre- 1/15/1997

Eloombgg

FHR 1378 D PAC-1(11)
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QUICK YIELD ANALYSIS

Pg 1 of 9
CUSIP:312912DES 6.0000% 1/15/18

Price 101-
Yield(bond eq.)

R o
Z-spread

Static Prepayment Assumption
BPs% Mod Dur Val.01 dP/dY
0.6638 4.632 0.0471 4,707

BP
"EFFECTIVE values for [IUBP Bmk shift

Jan9? Factor 1.00000000

ima 3mo 6mo 12mo Life
PSA 145 103 123 152 238
CPR 8,7 6.2 7.4 9.1 10.4

oomberg—all righis reserved. Froankiwrt:eo-
°rinoe!on~609-27g—3000 Singapore:226-3000 Sydney

SETTLE 30360 DISCOUNTING [} ¢A:ACT/360,C:ACT/ACTY

30 days accrued 0.5000 Yo EETEND MEN-s o MOONG IRNEEN -
MELD : 106.3374 96.0172
Macaulay Dur Avg Life Half Life . Mod Dur Convexity dP/dY

4,766 5.601 5.625 : (DIRECTED ) 5.076 0.041 5. 160
Int. Shortfall Prepay

y delay

prin wind 4/15/1999- 2/15/2000 14 days
acc period 1/ 1/1994- 1/31/19%4
pnt date 271571994
pmt freq 12 / ur

W YOrK'2l2=318-,
ton DC:202-434-1800
14-Jan=-57 15:15:32

BNg: 2=
~777-8600

Hashi|

= on: 171=
Tokyo: 3-3201-8900
G189-386~




1
Note:

collateral:

Projections start with 11-25-/1996 payment.

F IGH RISK SECURITY TEST
csIP 74434UGv4 PHMS 1994-30 A8
8.761 N MAC:S.961 WAM1325 AGE126 ( 3/96)

IEC

100% WH30

HRST
1 OF 13

DDG35 Mtge

PG.
8% 10-25-24 CMO:AD, +

ASUMPTIONS Source (for dour records) B.Median not
{ﬁ Not Bid/Offer Price 1“’{92}'{“,:12'}“:“:availabla for
Bid/Ask Sg'd | 100-26 [Z= Mﬁrﬂlw prices required. ithis bond, using
Prepay Basa : cusToM .Amwmwn:son Co.,INC
g JO0BP : '300d0wﬂ 300UP qu’m" ........ i Prepaymentilodal
detail7]] Injacgotate NCUA?
Testil [lclv Test #2 Test 3 [FAIL
Tsy BP Security MAX Trsy Sprd Security WAL Change Prc Change
Shift ADP WAL WAL Mty BP Yield Price actual Max actual Max
-300 0.30 0.30 147 3.642 100-25 -1.15 -6.0 =-0.07% 17% 11/ 1,96
-200 0.32 0.32 147 4.653 100-17 -1.13 -6.0 -0.37% 17Z
-100 0.39 0.39 147 5.68% 100-12 -1.06 —-6.0 -0.47% 17Z
0 1.45#10 1.45 147 7.038 100-26 n/a 0.0%
+100 *10.35 10.35 147 8.831 95-02 8 30 +4.0 -5.77 172
. +200 11.98 11.98 147 9.856 B88-09 10.53 +4.0 »12.47 17/
+300 12.40 12.40 147 10.862 B2-14 (;?(_}*-4 =-18.27% 177
Scan? #-Base case WAL extends! on 11/ 1,99= 9,2
Moomy ! Rac 1 toh: ARR
2-FBC  3-DLI  4-UBS  S-PM s e PRU S 1048 11-SAL 12-48  13-MED
WA R WA NA 73 WA wa Wwa NA [ na Na
NMANA NANA WANR WANA HANA NANAR NAKA NANA NANA NANA NANA WA WA
Bloomberg-all rights reserved. = Frankiurti€3-.520410 Hong Kong:2-521-2000 Lendory 171-330-7300 New York212-316-2000
Prinoston: 609~ Singapore: 226-3000 7770600 Tokyo '3~ ton DC:202-434-1800
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